D. P. KAPOOR Z CO.

CHARTERED ACCOUNTANTS

G-15, ABW Rectangle -1, D-4 District Centre, Saket, New Delhi-110017, India
Phone: 011-46413744; E-mail: dpkca@yahoo.com

To the Members of ARK Infosolutions Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of ARK Infosolutions Private Limited (‘the Company"), which
comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Accounting Standards prescribed under section 133
of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, its profit and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act") with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, Including the accounting Standards specified under section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 . This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application of appropriate
accouniing policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy ‘and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstalement, whether due to
fraud or error. ¥




In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation,

~Materiality -is the ‘magnitude- of misstatements”in" the standalone finandlal statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Report on Qther Legal and Reguiatory Requiremenis

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the ‘Annexure 1°, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143 (3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.




c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) As per Notification No. GSR 583(E) dated 13.06.2017 issued by MCA, the provision to internal
financial controls as required u/s 143(3)(i) , refer to our separate report in Annexure 2

g) With respect to the other matters to be included in the Auditor's report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable to
a private company. Hence reporting as per Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position.

ii. ~ The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned orinvested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries:

(b) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign-entities (‘fFunding---Partiesi);—-witrr'the—understarltﬁng,—
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ji) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

v.  No dividend have been declared or paid during the year by the company.

r D.P. KAPOOR & CO.
red Accountants
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

i

[Referred to in Paragraph 1 under “Report on Other Legal & Regulatory Requirement” in our Independent
Auditor's Report of even date, to the members of ARK Infosolutions Private Limited {‘the Company’)
on the standalone financial statements for the year ended 315 March, 2023]

(a) A. The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.

(a) B. The Company has maintained proper records showing full particulars of Intangible assets, as
applicable

(b} The Company has a program of verification to cover, all the items of Property, Plant and Equipment
in a phased manner which, in our opinion, is reasonable having regard to the size of company and the
nature of the assets. Pursuant to the program, certain items of Property, Plant and Equipment were
physically verified by the management during the year. According to the Information and explanations
given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the company, the title deeds of immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour of the
lessee) are in the name of the company.

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Property, plant and equipment (including
Right-of-use assets) or Intangible assets or both during the year. Accordingly , clause 3(i)(d) of the Order
is not applicable to the Company

{e} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act, 1988 and ruies made
there under. Accordingly , clause 3(i}(e) of the Order is not applicable to the Company.

{a) The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by management
were appropriate. No discrepancies were, noticed by the management on verification between the
physical stocks and the book records which were 10% or more in the aggregate for each class of
inventory.

(b) tn our opinion and according to the information and explanations given to us and based on our
examination of records of the company, the company has been sanctioned working capital facilities in
excess of five crores by Banks / Financial Institutions. The company has filed statement of Debtors,

i

vi

“Stocks and Creditors as on 30" June 2022, 30" September 2022, 31 December 2023 and 315 March

2023 with such banks / financial Institutions. The deviations have been dealt with by the management
at note no 26.17 of Additional Notes to the Accounts.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, during the year the Company has not made any investments, provided
guarantee or security, or granted any advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties. Accordingly, provisions of clause
3(iii)(a), 3(iii)b), 3(iii)(c), 3(ii)(d), 3(ii)}e) and 3(iii)(f) of clause iii of the Order is not applicable to the
Company.

In our epinion and according to the information and explanations given to us, the company has complied
with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making investments
and providing guarantees and securities, as and where applicable.

The Company has not accepted any deposits from the public. Accordingly, the provisions of para 3(v)
of the Companies (Auditor's Report) Order, 2020 is not applicable to the company.

As per the information & explanation given by the management the company is not required to
maintain any cost records as per section 148(1) of the Companies Act, 2013. Accordingly, the
provisions of para 3{vi) of the Companies (Auditor’s Report) Order, 2020 is not applicable to the
company.

i (a) According to the records of the company, the company has generally been regular in depositing with

appropriate authorities undisputed statutory dues including Provident Fund, Employees State



Insurance, Income Tax, Customs duly, Cess & Statutory dues, wherever applicable. According to the
information & explanations given to us, no undisputed amounts payable in respect of such statutory
dues were outstanding as at 31st March, 2023 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no dues of GST, Provident fund,
Employees’ State Insurance, Income-tax, Sales tax, Service tax, Duty of Customs, Value added tax,
Cess or other statutory dues which have not been deposited by the Company on account of disputes.

viii According to the information and explanations given to us and on the basis of our examination of the

ix

records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the income-tax Act, 1961

as income during the year.

{a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to any lender during the year. Accordingly, clause 3(ix)(a) of the Order
is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

{c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the term loan was applied for the purpose for which the loans were
cbtained. Accordingly, clause 3(ix)(c) of the Order is not applicable.

{d) According to the information and explanations given {o us and on the basis of our examination of
the records of the Company, The funds raised on short term basis, in the nature of short term
borrowings, have not been utilised for long term purposes.

{e) According to the infermation and representations given to us and on the basis of our examination of
the records of the Company, the company has not taken any fund from any entity or person on account
of or to meet the obligations of its subsidiary, Joint Venture, or Associate Company.

(f) According to the information and representations given to us and on the basis of our examination of
the records of the Company, the company does has not raised loan during the year on the pledge of
security held in its subsidiary, Joint Venture, or Associate Company.

{(a) The Company has not raised any moneys by way of initfal public offer or further pubhc offer (mcludmg

X1

x1i

~-debtinstruments). Accordingly,-clause 3(x)(a)-of the -Order-is not-applicable. -

{(b) According to the information and explanations given to us and on the bams of our exammatzon of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable.

(a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, considering the principles of materiality outlined in Standards on Auditing,
we report that no fraud by the Company or on the Company has been noticed or reported during the
course cf the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies {(Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

x1ii According to the information and explanations given to us and based on our examination of the records

of the Company, transactions with the related parties are in compliance with section 177 and 188 of the
Act where applicable and details of such transactions have been duly disclosed in the financial
statements as required by the applicable accounting standards.

o Xiv (a) The company has an internal audit system commensurate with the size and nature of its business.

(b) The Internal audit Report for the period under audit was considered by the Statutory Auditors.



XV

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into any non-cash transactions with directors or persons
connected with him.

xvi (a) According to the information and explanations given to us and based on our examination of the

Xvii

xviii

Xix

9,54

records of the Company, the Company is not required to be registered under Section 45-{A of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi){a) of the Order is not applicable.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not conducted any non-banking financial or Housing Finance
activity during the year. Accordingly, clause 3(xvi)(b) of the Order is not applicable

{c) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi){c) of the Order is not
applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC as part of the Group. Accordingly, clause 3(xvi)(d) of Order is not
applicable.

The Company has not incurred cash losses in the current and in the immediately preceding financial
year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial iabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that the Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

{a) According to the information and explanations given to us and based on our examination of the

XXi

records of the company, the company has contributed the requisite amount as computed under Sec
135 of the Companies Act, 2013 relating to Corporate Social Responsibility. Accordingly, clause 3 xx (a)
of the Order are noft applicable.
(b) According to the information and explanations given to us and based on our examination of the
records of the company, the company does not have any on-going project. Accordingly, clause 3 xx (b}
of the Order are not applicable.

This being the Audit Report on the standalone accounts of the Company clause 3(xxi) of the Order is not
applicable.

For D.P. KAPOOR & CO.
t+ed Accountants

[Sapjay Ka oorj'f'} S
artner
M. No. 082492

Place : New Delhi

Dated:l SEE) ZUZE




ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph (2)f under “Report on Other Legal & Regulatory Requirements” in our
Independent Auditor's Report of even date, to the members of the ARK Infosolutions Private
Limited (‘the Company’) on the standalone financial statements for the year ended 31%* March,
2023]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section
of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of ARK Infosolutions Private
Limited (“the Company”) as of 31 March 2023 in conjunction with our audit of financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company'’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
mpany are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of



[nherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of infernal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

lfe ed Accountants
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Partnher
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ARK INFOSOLUTIONS PVT. LTD.

Balance Sheet as at 31st Mar, 2023 CIN: UT2900DL2012PTC238615
As at As at
Particulars Mote No 31st Mar, 2023 st March, 2022
Rs. in lacs Rs. in lacs

EQUITY AND LIABILITIES

SHAREHOLDER'S FUNDS

Share Capital 1 9.00 10.00
Reserves and Surplus 2 487333 4 826,56
4,882.33 4,836.56

NON-CURRENT LIABILITIES

Long-Term Borrowings 3 92676 85868
Other Long Term Liaoililies 4 3181 37.35
957.57 B896.03
CURRENT LIABILITIES
Short Term Barrowings 5 20.35 1267
Trade Payables f 6,958.80 8,050.86
Other Current Liabilities 7 1,258.22 1,480.52
Short Term Provisions 8 408.189 47092
B,654.56 10,024.87
TOTAL 14,494 46 15,757 .46
ASSETS
NOMN-CURREMT ASSETS
Property, Plant and Equipments a
Tangible Assets 442 42 457.35
Intangible Assets 34.50 53.52
476,92 510.87
Mon Current Investments 10 Gr0.66 870.66
Deferred Tax Assets (MNet) i 181.44 143.79
Other Mon Current Assets 12 69.63 40.00
1,698.65 1,665.32
CURRENT ASSETS
Current Invastments - =
Inventories 13 1,873.79 22722
Trade Receivables 14 8,004 59 8.194.30
Cash and Cash Equivalents 18 1,120.80 200277
Shart Term Loans and Advances 16 120.64 172.95
Other Current Assets 17 1,270.99 1,444, 90
12,795.81 14,092.14
TOTAL 14,494,486 16,757.46
Additional MNotes on Accounts 26
Significant Accounting Policies 27
The Notes referred to above form an integral part of Balance Sheet
r aur report of even date attached
For O\ P/RAFOOR & CO. For and on benalf of {he Board of Directors
Firm isfration Number 002251M
Chart Accountants r

f'.,..

Sanjay annorl L- | Rishi Khemka
rin N - Director Director

Membership No. 082492 1 - DiN 00514590 DIN 00514501
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Place 'Eﬁw Délh o KFFED hfllq;

oate | SEP 2023




Profit & Loss Account for the period ended 31st Mar, 2023

ARK INFOSOLUTIONS PVT. LTD.
CIN: UT2900DL2012PTC238615

Period ended Period ended
Particulars Note No st Mar, 2023 31st March, 2022
Rs. in lacs Rs. in lacs
INCOME
Revenue from Operations 18 37,804.63 33.636.95
Other Income 18 34, 44 163.31
TOTAL INCOME 37,839.07 33,800.27
EXPENSES
Purchase of Stock-in-Trade and Services 20 29, 108.38 2729320
Changes in Inventories of Stock-in-Trade 21 52.00 (580.19)
Empioyee Benefit Expense 22 4 166.31 3.402.09
Financial Costs 23 75.02 16.85
Depreciation and Amortization Expense 24 22419 142.33
Other expenses 25 3,480.96 2.110.47
TOTAL EXPENSES 37,106.86 32,384.75
Profit before exceptional items and extraordinary items and tax Taz.21 1,41552
Exceptional Items - -
Profit / (Loss) before extraordinary items and tax 7321 1,415.52
Extraordinary ltems - -
Profit before tax 732.21 1,415.52
Tax expense:
Current Tax 238.00 392.00
Deferred Tax Liability / {Assets) (37.65) (20.96)
Tax in respect of earlier years (0.07) [9.81)
Profit / {Loss) for the year 531.93 1,054.29
Earning per equity share of Rs. 10/- each
Weighted average number of equity shares outsianding during the year 80,301 1,00,000
Earning per share
(1) Basic 389 1.054
(2} Diluted 589 1.054
Additional Notes on Accounts 26
Significant Accounting Policies 27

The Notes referred to above form an integral part of staternent of Profit & Loss

Az per our report of even date attached

Membership Mo, 082492

owel SEP” 2023

For and on behalf of Board of Directors

Rishi Khemka Hari Shanker Khamka
Director Directar
DIN 005145390 DIN 00514501



Cash Flow Statement for the period ended 31st Mar, 2023

ARK INFOSOLUTIONS PVT. LTD.
CIN: UT2900DL2012PTC238615

ome ] SEP 2023

/_,-r"

As at As at
Particulars 31st Mar, 2023 J1st March, 2022
Rs. in lacs Rs. in lacs

Cash Flow From Operating Activities

Net Profit Before Tax And Extraordinary ltems 732,21 141552
Adusted For -

Depreciation 224.19 142.33
Profit on Sale of Assets 1.08 0.08
Interest received {22.84) {15.15)
Interest Paid 50,16 882
Operating Profit Before Working Cagital Changes 984.80 1,551.58
Adjusted For -

Sundry Creditors & Other Liabilities (1,630.63) 372383
Inventory 303.43 (935.77)
Sundry Debtors & Other Current Assets 458.07 2,374 89)
Cash Generated From Operaticns 115.67 1,964.75
Direct Taxes Paid {376.69) (477 64)
Met Cash From Operating Activities (261.02) 1,487.11
Cash Flow From Investing Activities

Purchase Of Fixed Assets (215.44) {387.54)
Sale Of Fixed Assets 24,12 0.12
Investrent for purchase of property - {175.86)
Interest Received 22 84 15,15
Net Cash used in Investing Activities (168.48) (548.13)
Cash Flow From Financing Activities

Proceeds from Long Term Bank Borrowings 95.68 284.86
Buy Back of Shares (486.15) -
Repayment of ather loans (12.82) d
Interest Paid (50.17) (8.82)
Net Cash Used In/From Financing Activities (452.486) 276.04
Met Changes In Cash & Bank Balances (A+B+C) (881.96) 1,246.02
Opening Cash & Bank Balances 200276 787 74
Closing Cash & Bank Balances 1.120.80 200276
Change In Cash & Bank Balances (881.96) 1,215.02
Ag per our report of even date attached

apoor & Co, Faor and on behalf of Board of Directors
giration Number 002251N
s

- Rizhi Khemka Hari Sma
Parines i Director Director
Membership Mo, 08248 DIN 00514580 DIN 00514501



MNotes to the Accounts As at 31st Mar, 2023

ARK INFOSOLUTIONS PVT. LTD.

As at As at
31st Mar, 2023 31st March, 2022
Rs. in lacs Rs. in lacs
Mote 1 - Share Capital [Refer Note No. 26{16]]
Authorized
20,00.000 (Previous Year 20,00,000) equity shares of Rs. 10/- each 200.00 200.00
200.00 200,00
Issued, Subscribed & Paid up
1.00,000 (Previous year 1,00.000) eguity shares of Rs. 10/~ each fully paid up 8.00 10.00
8.00 10.00

a) Reconciliation of number of equi

shares outstanding a

e beginning and at the end of the year

Particulan 31st Mar, 2023 31st March, 2022
Mo. of Shares Amount Mo. of Shares Amount
Shares oufstanding af the beginning of the year 1,00,000 10,00,000 1,00,300 10,00.000
Less: Buy Back of Shares (10,000) (1,00.000) - -
Shares outstanding at the end of the year 90,000 9,00.000 1,00,000 10,00,000
(b) Details of shareholders holding more than 5% shares in the company
J1st Mar, 2023 31st March, 2022
Mame of the Shareholder No. of Shares | % of Hoiding | No. of Shares | % of Holding
Rishi Khemka 72,000 80.00% 30,000 30.00%
Hari Shanker Khemka 18,000 20.00% 40,000 40,00%
Aditya Khemka - 0.00% 30,000 30.00%
(c) Details of shareholding of promoters
As at 31st Mar, 2023:
31st Mar, 2023 31st March, 2022
Name of the Shareholder : - % Chan
No. of Shares | % of Holding | No. of Shares | % of Holding g¢
Rishi Khemka 72,000 80.00% 30,000 30.00% 140.00%
Hari Shanker Khemka 18,000 20.00% 40,000 40.00% -55 00%
Aditya Khemka - 0.00% 30,000 30.00% -100.00%
As at 31st March, 2022:
31st March, 2022 31st March, 2021
Mame of the Sharehold % Chan
" o No. of Shares | % of Holding | No. of Shares | % of Holding i
Rishi Khemka 30,000 30.00% 30,000 30.00% 0.00%
Hari Shanker Khemka 40,000 40.00% 40,000 40.00% 0.00%:
Aditya Khemka 30,000 30.00% 30,000 30.00% 0.00%

Az per records of the company including register of shareholders/members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownershipof shares,

Note 2 - Reserve & Surplus

As at As at
31st Mar, 2023 Jst March, 2022
Rs.in lacs Rs. in lacs
Surplus in the Statement of Profit & Loss
Balance at the beginning of the year 4,826.56 Jyvaear
Add: Net Profit for the year 531.93 1.054.29
Less: Buy Back of Shares -393.30
Less: Buy Back Tax 91 .86
Less: Capital Reserve <1.00 .
Balance at the end of the year 4,872.33 4, 826.56
Capital Reserve 1.00 -
\Q,Z”'
i " 4873.33 4,826.56




ARK INFOSOLUTIONS PVT. LTD.

Motes to the Accounts As at 31st Mar, 2023

As at As at
Particulars 31st Mar, 2023 31st March, 2022
Rs. in lacs Re. in lacs
Mote 3 - Term Borrowin
S ns
Term Loan from Barks - Property Loan® TB2.25 762.25
Less: Curent Maturities of Long Term Debts - -
"Term Loan is secured by exclusive charge on property created ouf of Term Loan, [Refer Note:
26{12)]. Term Loan with PNE
Term Loan from Banks - Vehicle Loan*® 192.86 109.00
Less: Current Matunties of Long Term Debis -29.35 -12.57
“Term loan is secured by exclusive charge on vehicle created out of Term Loan. Term loan of Rs. 109
Lacs with PNB is payable in 84 instaliments commeneing from Apr22 and Term loan of Rs. 95 Lacs
with HOFC Bank is payable in B0 installments commencing from Apr23.
92576 B858.68
Note 4 - Other Long Term Liabilities
Net obligation towards Advance Subscription [Refer Note 26(5)] 31.81 37.35
.81 37.35
Mote §- Short Term Borrowlngs
Secured
Cash Credit from Banks - -
With Yes Bank Secured against, Exclusive Charge on Current Assels (both Present & Future of
fhe Company), Exclusive Charge on Movable Fixed Assels (both Present & Future of the
Company) & Personal Guarantee of Mr. Hari Khemka, Mr. Aditya Khemka & Mr. Rishi Khemba,
Current Maturities of Long Term Debts 2935 1257
29.35 12.57
Note & - Trade Payables
Sundry Creditors 6,311.88 7,497 88
Net obligation towards Advance Subscription [Refer Note 26(5)) 402,32 282:43
Creditors for Expenzes 244 60 270.55
6,958.80 8,050.86
Ageing of Trade Payable {315t March 2023)
Trade Payable 0-1 Year 1-2 Year 2-3year | More than 3 Year ~ Total
Payable to MSME B.76 0.51 - - .27
Dues of creditors ather than MSME 6,888.53 60.49 1.95 .55 6,951.52
Total 6,895.29 61.00 1.95 0.55 | 6,958.79
Ageing of Trade Payabile (31st March 2022}
Trade Payable 0-1 Year 1-2 Year 2-3year | More than 3 Year Total
Payahble to MSME 85.50 . - - 85.50
(Dues of creditors other than MSME 7,856.08 106.82 1.73 0.73 7.965.36
Total 7,041.58 106.82 1.73 0.73 B,050.86
Note 7 - Other Current Liabilities
Employee Benefits Payable 161,66 105.28
Statutory Dues 883.03 957.87
Advance received from Customers 132 81 403.92
Others Payable 80.72 23.45
1,258.22 1,490.52
Mote 8 - Short Term Provisions
Provision for employees benefits
Bonus Payable 11.11 12.23
Leave Encashment Payabla ar.2o 2841
Net Obligation towards Gratuity Fund [Refer Note 26(6)] 64,11 3828
Provisicn for Taxation 238.00 392 00
Provision for Expenses Pit 8.7 .
; 408.19 470,92
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MNotes to the Accounts As at 31st Mar, 2023

ARK INFOSOLUTIONS PVT. LTD.

As at As at
Particulars 31st Mar, 2023 31st March, 2022
Rs. in lacs Rs. in lacs
Mote 10 - Non Current Investment
Investment in Equity Shares (Unguoted) - -
Investment in Shares of Subsidiary Company
- ARK Infosolutions Asia Pte Lid (100 equity shares of SGD 100 each) 553 5.53
Investment for Purchase of Property under construction [Refer Nate 26(12)] 965.13 865.13
970.66 a70.66
Note 11 - Deferred Tax Assets (Net)
Deferred Tax Assets [Refer Note 26(4)] 181 44 14379
181.44 143,78
MNote 12- Other Non Current Assets
= Unsecured, considered good
- Security Deposits 69 63 40.00
69.63 40.00
N 13 - Inventories
(As taken, valued & certified by management) [Refer Note No. 27)
Trading Goods 158872 1,727.38
Demo Stock [Refer Note No. 26{13)] 240.02 154,49
Goods at Port/Transit [Refer Note No. 26(14)] a0 &0 3877
Goods on High seas [Refer Note No. 26(15)] 104 15 355 58
1,873.79 2,277.22
Note 14 - Trade Receivables
Trade Receivables (As at 31.03.2023) |0-6 Months 6M -1Year | 1-2 Years | 2-3 Years | More than 3 Year Total
Undisputed Considered Good 7.567.41 113.36 20.46 11.42 14.14 7,726.79
Undisputed Considered Doubtful 42 50 - - - dad46.49 488.95
Disputed Considered Good - - . . - =
Disputed Considered Doubtful - 523 18.95 6.00 15.14 £5.32
Total 7,609.91 118.59 58.41 17.42 475,77 8,281.10
Less: Provision for doubtful debts Sehial
Net 8,009.59 |
Trade Receivables (As at 31.03.2022) |0-6 Months 6M-1Year | 1-2 Years | 2-3 Years | More than 3 Year Total
Undisputed Considered Good T 492 45 14.19 76.26 31.00 0.05 7,613.96
Undisputed Considered Doubtful 4.04 - 21.64 566.72 3.15 59053
Disputed Considered Good 15.83 2.36 50.89 78.97 1.92 155.07
Disputed Considered Doubtful 0.09 29.10 8.05 3i1.63 21.57 90.44
Total 7.512.51 4565 166.84 708.32 26.69 8,460.01
Less; Provision for doubtful debts 265.71
Met 8,194.30
Mote 15- Cash and Bank Balances
Balance with Banks
Current Accounts 249 62 698,36
Fixed Deposits > 12 months maturity - Pledged T.04 13.05
Fixed Deposits = 12 months maturity - Unpledged 19.54 14,93
Other Fixed Deaposits - Pladged 7465 123.75
Other Fixed Deposits - Unpledged 755.83 1,138.95
Cash in hand 1312 13.73
1,120.80 2,002.77
Mote 16- Short Term Loans & Advances
- Unsecured, considered good
Staff Advance 51,46 58.58
Advance to Suppliers f9.18 114.37
120.64 172.95
MNote 17 - Other Current A
Due from Revenue Authorities 128518 1,286.68
Interest Receivable on FDR 21.56 15.08
Prepaid Expenses 15565 101.28
Security Deposit 10.08 41,50
‘Wendor and Pariner's Claims {MNet) 88.15 0.00
Others 0.39 Q.38
) 1,570.99 1,444.90
il 18 - Reven 1
Domestic Sales of Products hi¥ o 33,634 24 30.484 49
Export Sales of Products Fad . 725.05 213.05
Diomestic Sale of Subscription and Services %/ T 326308 2 B57.R4
Export Sale of Subscription and Services 182.28 81.58
317,804.63 33,636.96




ARK INFOSOLUTIONS PYT. LTD.

Hotes to the Accounts As at 31st Mar, 2023

As at As at
Particulars 31st Mar, 2023 31st March, 2022
Rs5. in lacs Rs. in lacs
Note 19 - Other Income
Interest Income 2896 2322
Rental Income 6.56 2625
Gain/(Loss) on Sale of Assets {1.08) {0.0B})
Balances \Written back - 113,80
34.44 163.31
Note 20 - Purchase of Stock In Trade and Services
Purchase of Stcck In Trads 27.360.72 2529985
Purchase of Subscription and Cost of Services 1,688.62 201822
Foreign Exchange Currency Fluctuation 50.04 {22.87)
29,108.38 27,293.20
M 1-C e in Inventories of Finished gooas
Closing Stock
-Trading Goods 1,669 64 1,821.684
Less: Opemng Stock
-Trading Goods 1,821 64 1,341.45
increase/(Decrease) in Stock -52.00 580.19
MNote 22 - Employees Benefits Expenses
Salaries, Wages & Other Benefils 4,002 B6 3,267.25
Contribution to provident and Other funds 1T 66.42
Gratuity 50.83 4255
Staff Weltare expenses 40} 85 2646
4,166..31 3,402.09
Mote 23 - Financial C
Interest on Unsecured Loan 0.02 8.38
Intarest on Othars 50.14 0.43
Bank Charges 24 .86 B.03
75.02 16.85
Note 24 - Depreciation and Amaortization Expense
Depreciation for the year (Refer Note No. 9) 22418 142 33
22418 142.33
Mote 25 - Other Expenses
Advertisment and Marketing Expenses 403.05 154 .06
Antipiracy and Lead Generation 385.74 359 32
Balances Written Off 2527 46,75
Charity & Donation 27.84 1738
Commission 57970 395.50
Computer & Software Subscription 200.34 15960
Decade offsite meet and conference 164.23 -
Electricity & Water 20.39 16.64
Fraight Cutward Expenses 61.87 35.68
Insurance 48 07 611
Legal & Professional 261.42 185.58
Office Maintenance BAT 364
Paymant to Auditar
Audit Fees 10.00 6.00
Other Servicas 15.10 1115
Postage & Courier 20.45 14.80
Printing & Stationery ' 25.26 1310
Prowvision for Doubtful Debt and Expenses 63.57 4512
Fates & Taxes i 48 1.68
Recruitment 850 2.87
Rent 146 98 135.73
Fepair & Maintenance 36.00 inzse
Running & Maintenance § Y, 12.62 1318
Selling Expenses #L 130.16 71.97
Telephone & Fax 44 16 41 89
Training 7217 3538
Travelling & Conveyance 627.80 2429
Others 73.62 5426
3.480.96 2.110.47




Mote 26 ; Additional Notes on Accounts

ARK INFOSOLUTIONS PVT. LTD

Current Period
31st Mar, 2023

Previous Period
31st March, 2022

Rs. in lacs Rs. in lacs
1 Expenditure in Foreign Currency
Professional and Consultancy Fees 124.04 53.83
Others 61.16 23.11
185.20 76.74
2 Earnings in Foreign Currency
Export of Goods 725.05 213.05
Export of Services 182.28 B1.58
907.33 294 63
3 Value of Import calculated on CIF basis
Trading Goods and Servicas 20,939.48 13,712.81
20,939.48 13,712.81
4  Deferred Taxes
Income tax expense s accrued in accordance with AS-22 accounting for taxes on income which includes current taxes and
deferred taxes. Deferred income taxes reflect the impact of current year timing difference between taxable income and accounting
income for the year and reversal of timing difference of earlier years. Deferred assets are recognized only to the extent that there
is reasonable certainty that sufficient future taxable income will be available.
The DTA appearing in the Balance sheet is arrived at as under Current Period Previous Period
31st Mar, 2023 31st March, 2022
DTA Towards Depreciation T0.27 57.05
DTA Towards Expenses 111.47 8574
Met (DTL)/ DTA 181.44 143.79
5 Advance Revenue Recognition Current Period
st Mar, 2023
Current Revenue Recognition Income Expenditure NET
Totai Current Year Subscription 1.869.36 1.184.73 6B4.63
Less: Advance Subscrplion
Long Term 42 41 19.78 22.63
Short term 86917 495,01 374186
Current Subscription 957.79 669.93 287.85
Add: Advance Subscription Maiurinﬂ in Current Year T02.26 419 83 282 44
Total Current Subscription 1,660.05 1,089.76 570.29
Net Obligations towards Advance Subscriptions Long Term Short Term
Met Advance Subscription of Currant Year 2263 37416
Add: Net Advance Subscription of Previous Year 919 2B.17
Total Net Obligations towards Advance Subscriptions 31.81 402,32
& Employes Benefits
As per Ind AS - 19 "Employee Benefits” the required disclosures of Employee Benefits to the extent applicable to the company are
given below:
(A) Defined Contribution Plan
Contribution to Defined Contribution Plan, recognized as expense for the year are under;
Particulars Current Period Pravious Period
3ist Mar, 2023  31st March, 2022
Emplayer's Cantribution to Provident Fund 7013 £3.20
Employer's Contribution to Employees State Scheme 1.64 322
(B) Defined Benefit Plan

{3

The Present value of obligation is determined based on actuarial valuation using the projected unit credit method as at the
balance sheet date which recongnise each period of service as giving rise to additional unit of employes banefit entitlement each

unit seperately 1o build up the final abligations

Changes in Present Value of obligation during the period

Particulars Current Period Previous Period
st Mar, 2023  31st March, 2022
Present Value of the obligation at the beginning of the periad 166.57 123,76
Current Service Cost 40.97 3235
Past Service Cost
Interest Cost 12.11 8.43
Actuarial Gain/Loss on abligations 4580 10.30
Benefit Paid (19.72} {8.28)
Prasent Value of the obiigation at the end of period 204 84 166.57




Mote 26 : Additional Notes on Accounts

ARK INFOSOLUTIONS PVT, LTD.

fii)

(i)

(v}

{v)

{vi)

(wli)

{wiii)

{ix)

Changes in Fair Value of the Plan Assets during the period

Particulars

Current Period
31st Mar, 2023

Previous Period
31st March, 2022

Fair Value of the Plan Assets at the beginning of the period 128.29 123.43
Expected return on Plan Aszets 8.98 846
Actuanal Gain/Loss on Plan Assets {1.83) 10.33)
Employer Contribution 25.00 5.00
Benefit Paid (19.72) (8. 26)
Fair Value of the Plan Assets at the end of the period 140,73 128.29
The amount to be recognized in Balance Sheet
Particulars Current Perlod Previous Period
J1st Mar, 2023 31st March, 2022
Fair Value of the Plan Assets at the end of the periad 140.73 128.29
Present Walue of the obligation at the end of period 204 B4 166.57
Net Assets / (Liability) Recognized in the Balance Sheet 184.11) {38.28)
Actuarial Gain/Loss recognized for the period
Particulars Current Period Previous Period
31st Mar, 2023  31st March, 2022
Actuarial gain/{loss) for the period — Obligation 4,90} {10.30)
Actuarial {gain)/loss for the period - Plan Assets 1.83 0.33
Total {gain) { loss for the period 673 10.83
Actuarial (gain) / loss recognized in the period 10.63

Unrecognized actuarial {gains) / losses at the end of period

6.73

Expense Recognized in the Statement of Profit & Loss during the year {under the head "Employee benefit Expense" in

Particulars Current Period Previous Period
3Mst Mar, 2023 31st March, 2022
Current Sarvice Cost 40.97 32.25
Past Service Cost - -
Interest Cost 12:11 B8.43
Expacted Return on Flan Assets (8.98) (8.48)
Actuarial Gain or Loss B.T3 10.63
Expense Recognized in the statement of Profit and Loss 50.83 42.85
Amount to be recognised in Balance Sheet
Particulars Current Period Previous Period
31st Mar, 2023 3Mst March, 2022
Present Value of the obligation at the end of period 204 84 166.57
Plan Assets 140.73 128.29
Surplus (Deficit) (B-A) (64,11} (38.28)
Experience adjustment on plan liabilities Gain/Loss
Experience adjustment on plan Assets GainfLoss (64.11) (38.28)

Actuarial Assumptions

Particulars

Current Period
31st Mar, 2023

Previous Period
31st March, 2022

Mortality Table (LIC)

Discount Rate {Per Annum)

Expected rate of return on Plan Assets (Per Annum)
Fate of escalation in salary (Per Annum])

IALM 2012-14
7.52%
7.00%
7.00%

[ALM 2012-14
T2T%
6.85%
7.00%

The estimates of rate of escalation in salary as considered in actutanal valuations take into account inflation, seniorily, promotion
and other relevant factors including supply and demand in employment market, The above information is cerlified by the acluary

Reconciliation Statement of Expenses in the statement of Profit & Loss ;

Particulars Current Period Previous Period
3ist Mar, 2023  31st March, 2022

Present Walue of the oblgation at the end of periad 204 84 16657

Present Value of the abligation at the beginning of the penod (166 57) {123.76)

Benefits Pad

i} Directly Paid by the Enterprise E -

il Payment made out of fund 189.72 B.26

Actual Return on Plan Assets (7.15) (8.12)

Expenses Recognized in the statement of Profit & Loss 50.83 42,95

Summary of Gratuity Fund Value

Particulars Current Period  Previous Period
st Mar, 2023 31st March, 2022

Presant Value of the obligation at the end of perod 204.84 166.57

Amaount charged to Profit & Loss statement 50.83 42 95

Fair Value of the Plan Assats at the end of the period 140.73 128.29




ARK INFOSOLUTIONS PVT, LTD.

Note 26 : Additional Notes on Accounts
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Based an the responses received from cenain suppliers, the Company has certain dues to suppliers registared under Micro, Small and Medium
Enterprises Development Act, 2008 (MSMED ACT) The disclosure pursuant to the said MSMED Act are as follows:

Current Period  Previous Perlod

Particulars 31st Mar, 2023 31st March, 2022
Principal amount due o suppliers registered under the MSMED Act, and remaining - 0.76
unpaid as at year end

Interest due to suppliers registerad under the MSMED Act, and remaining unpaid as at 261 1.24
year end {Only Micro and Small)

Principal amount paid to suppliers registered under the MSMED Actbeyond the 274,31 13404
appointed day during the year

Imerest paid other than under section 16 of MSMED Act.to suppliers registered under MIL MIL
the MSMED Act beyond the appointed day during the year

Interest paid, under section 16 of MSMED Act, to suppliers registered under the MSMED 1.24 3.20
Act, beyond the appointed day during the year

Interest due and payable towards suppliers, registered under MSMED Act, for paymaents 261 123
already made

Further intarest remaining due and payable for earlier years =

Contingent Liabilities Not Provided for in respect of

Particulars Current Period  Previous Period
31st Mar, 2023  31st March, 2022

Guarantees issued by the Company's banker's on behalf of the Company 295 58 32829
Firsi Loss Default Guarantee 30.75 47.50
326.33 376.79

in the opinien of the management, current assets and loan and advances have B value on realization in ordinary course of business at least
equal to the amount at which they are stated,

Balances of certain trade receivables, trade payables, ather liabilities and other advances are in process of confirmation andfor reconcikation
Foreign exchange derivatives and exposuras aulstanding at the year end:

GCurrent Period (315t Mar, 2023) Current Perlod (31st March, 2022)

rarieuinrs $in Lacs Rs. in lacs $in Lacs Rs. in lacs
Open Exposures

Payables: Unhedged (Previous Year : Unhedged} 61,44 5,051.35 4826 365818
Payables: Hedged (Previous Year : Hedged) - - - -
Receivables; Unhedged (Previous Year: Unhedged) 4,08 335.08 1.06 80.28

The Company has made an investment in an apariment in Trump Towers, Gurgaon for a total consideration of Rs.11.99 Crs against which ICICI
Bank has sanctioned a loan of R5,9.11 Crs under the subvention scheme. The said investment is linked to construction and il 31st March 2023
an investment of Rs.8.65 Crs has been made of which Rs.7.62 Cre has bean financed by ICICI Bank, As per the documentation executed for
the loan facility with ICIC| Bank the developer shall bear the cest of Inferest till 31° December 2023, further the developer vide mail dated 27th
Jur 2023 has committed that in the event of the unil being offered for possession after 31" December 2023 (i.e. the subvention period) the
daveloper will seek extension of the subvention period and will baar the interast component for an extended subvention period as well, il the
notice of possession for the said apartment / unit Is received

Demo stock represents stock used for giving demonstration

Goods at por represents consignments in respect of which bill of entry has been issued but these are yel 1o reach the company godowns
These consignments form par of purchases.

Goods an high seas represents consignments which have been invoiced by the vendor, but has not reached/cleared by the indian customs.
These consignments are reported as goods on high seas and the vendor |s credited but these do not form part of purchases. In the following
year purchases are being recognised after bill of antry is issued by customs depariment.

The company by its resolution dated 21st March 2022 authorized 10% buyback aof #ts own fully paid equity shares of face value of Rs 10/- each.
On 12th April 2022, the cempany has bought back 10% of fully paid up equity shares of the company from the existing shareholders of the
Company, on a proportionate basis, at the rate of Rs 3,943/ per equily share for an aggregate amount of 3,94,30,000/-

The company s regularly giving manthly statement to its banker which includes detalls of deblors and slack which are in agreement with books
of accounts excapt as detailed below:

Particular  [Type As per books |As per DP Statement |Short Reported | Excess Reported Remarks
Deblors® 5. 111.41% 5 068269 21.72 = The differance &5 not material
30-Jun-22 | Stock 2,883.81 277787 105.93 - The difference s not materal
Craditors 4 85220 5.058 28 = 106,08 The difference is not material
Deblors® 6,038,459 6,064.00 - 25,50 The difference s not material
30-Sep-22 | Stock 277907 2.779.07 = - No difference
Creditors| 4 850,76 4,740 54 11022 - The difference is nat material
Debtors® 6.688. 70 5,736,658 - 47 .58 The difference is not material
31-Dec-22 | Slock 2,840 40 2,840 40 - - Mo difference
Creditors 5,555,009 5,555,393 - 0.24 The difference is not material
Debtors" 8 148.29 821869 - T0.40 The difference is nol materiat
31-Mar-23 | Siock 1,873 74 1,800 92 T2 87 - Thie differance is not material
Creditors| 6242 70 6,215,023 2767 E The difference iz nol materal

* Debtors reported are ned of advance reseived fram customers and creditors reported are net of advances given

In pursuant to Sectien 135 of the Companies Act, 2013, the company was reguired to make CSR expendilure of Rs 28,07 737 and company
has made & fotal of Rs 26.10.000 for construction of building, School and Rehabiliation. We declare that there was no short fall in CSR

expendituire neither in any of the previous year nor in current year 'P'F M w



Mote 26 : Additional Notes on Accounts

ARK INFOSOLUTIONS PVT. LTD.

Current Period Previous Period
31st Mar, 2023  31st March, 2022

Rs.in lacs Rs. in lacs
19  Details of transactions with related parties
1) Associate Companies
a) Aditya Infotech Ltd.
Rental Income for Furniture & Fixture 5.25 21.00
FRent Faid 3042 28,13
Purchase of Fixed Asszets 1.95 -
Sale of Fixed Assets 1276 -
Travelling Expenses reibursement 0.50 -
Electricity Reibursement paid 11.25 1012
Outstanding at the year end:
Trade Payables - -
b) Trendsetters Infoservices LLP
Purchase of Services 36B.53 32046
Rental Income for Furniture & Fixture 1.31 5.25
Sale of Goods 2550 -
Sale of Fixed Assets T.03 -
Electricity Reibursement 334 3.59
Other Reimbursment of expenses 0.69 -
Outstanding at the year end:
Trade Payables - 28.84
Trade Recevables 58.93 -
2) Direct Subsidiary Companies:
a) ARK Infosolutions Asia Pte Ltd
Qutstanding at Year end:
Investments 553 553
Sale of Goods 1.47 -
3) Key Management Personnel:
a) Hari Shanker Khemka
Rent expense 315 315
b) Rishi Khemka
Remuneration paid 240 86 240 86
Additional Remunaration 46715 407 24
Medical reimbursement - 017
Elactricity Reimbursement 613 1.89
Rent expense 67,29 4376
aecurity Exp 3,58 1.78
Wehicle T.55 0.a0
Irternet 255 .
inferest Exp - 832
Qutstanding at the year end:
Remurneration and others 48.17 17.50
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ARK INFOSOLUTIONS PVT. LTD.

Note 27 : Significant Accounting Folicies and Practices

1

B

Basis of Praparation

The financial statements are prapares in accordance with indian Generally Accepted Accounting Principles (GAAP) under the historical
cost convention, on accrual basis. GAAP canprises mendatory accounting standards as prescribed uroer Section 133 of Companies
Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts! Rule, 2014, the provisian of the Act (io the extent notified). The
atcounting policies, excapt stated otherwise, nave been consistendly applied by the company. The Financial statements are in Indian
Rupees presanted in lacs.

Recogniticn of Income and Expenditure:

(i Revenues / Incomes and Costs f Expenditure are genera’ly accounted on acerual, as they are earmed cr incurred

(1i}) Saie of goods is recegnized on transfsr of risk and rewards of ownership, which is generaly on the dispatch of goods.

(ui}  Subscription revenue is recognized ratably over the term of the subscription. The term of our subscription is typically betwesn one
1o thres yaars.

Uze of Estimates:

The pragaration of firancial staterrents in conformity with g2nerzhy accep'ed accounting principlas (squired estimates and assumptions
to be made that affect the reported amounts of assets and liabffities on the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Differences between actual results and estimates are recognized in the period in
winich the results are kaown / matedalized -

Pmpﬂ;‘ty._ Fiant and Equipmeont:

Propert, Plant and Equipments are recorded at cost of acquisition less accumuiated depreciation and impairment losses, if any. Costs
include cost of acquizition or constructions including incidental expenses thereto and other attribulable costs of bringing to its working
condition for s intended use

Depreciation on fixed assets is provided on "Written down Value Method” in accordance with useful life prescribed in schedule 1 of the
Companies Act, 2013. In case of assets acquired prior to 18t April 2014 carrying value of the assets {Net of residual value) is depreciated
over the remaining ueeful life as determined effective 1st April 2014

Value of Inventories:

Inventories are valued at cosl o~ market value whichever is lower. The Cost formula 2pplied for inventeries is determined on weighted
average basis.

Foreign currency iransactions

Transaction dencminztad ‘n foreign currercy are recorded at exchange rate prevaiing at the time of iransaction. Monetary item
denominatzd in foreign currercy ct the year end translated at exchange retes pravailing at Balance Sheet date. Premium in respect of
forward coniract is acvountec over the ceriod of contract. Exchange differences arising on settleraant / translation of monetary items
including forward contract are deait in the statement of Profit & Loss account

Emplovee Benefits

A Defined Contribution Plan:-
l] Provident Fund -- Contribution to the Provident Fund as per provisions of Employees Provident Fund Act 1952 is remitted 1o
the PF Commissioner. Employer's Contribution o the Provident Fund is charged to the Profit & Loss Account,

(it} ESl- Contribution to state plan viz. Empioyee's State Insurance Scheme is charged to the profit and loss account

B: Defined Benefit Plan:-
The company's liability under payment of Gratuity Act is determined on the basis of actuanal valuation made at the end of the
financial year using the projected unit credit method. Actuarial gain and losses are recognized immediately in the profit and loss
account as Income ( expenses. Obligation is measured at the present value of estimated cash flow using a discounted rate that is
determined by reference to market yield at the balance sheet date on Government Bonds

C:  Short term Employee Benefits:-
Leave Encashment benefits are provided on the basis of calculation made by the Company based on the basic salary of the
Employees and charged to the profit and loss account.




ARK INFOSOLUTIONS PVT. LTD.
Note 27 : Significant Accounting Policies 2nd Practices

8 Borrowing Costs

Borrowing costs charged to the Profit and Loss Accourt include interest and bank charges on bank borrowings and short and long term
borrowings

9 Segment Reporting

The Company is engaged mainly in tha business of marketing and distribution of Software, Hardware & Services. Since all the activities
of the Company are related to the main activity and Geographical Segments are more or less unifurm in terms of risk and economic
considerations, there are no reportable segments as per AS 17 on Segment Reporting.

10 Farnings Per Share

Eamings per Share (EPS) are computed on the basis of net profit afler 1ax for the year. The number of shares used in computing basic
EPS is waighted average number of shares outstanding during the year.
The diluted EFS is calculated on the same basis as bazic EPS, since there are no dilutive equity shares,

1 Provisions and Contingent Liability

The Company creates a provision when there is oresent cbligation as a result of past event that probably requires an outflow of
resources and reliable estimate can be made of the amount of obligation,
A disclosure for a conting=nt liabuity is made when there is a possible obligation or a present obligation that probably will not require an
outflow or resources or where a reliable estimate of the obligation cannot be made.

12 Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effecis of transactions of non-cash
nature. The cash flows from operating, investing and financing activities of the Company are segregated

13 Impaimment of Assels
The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of impairment based on Internal /
External factors. An asset is impaired when the carrying amcunt of the asset exceeds the recoverable amount. An impairment loss is

charged to the profit & loss account in the year in which an asset is identified as impaired. An impairment loss recognized in prior
accounting period is reversed if there has been change in the estimate of the recoverable amount.

14 Other income is recognized on accrual basis

15 Previous Year figures have been regrouped / rearranged, where ever necessary.

As per our report of even date attached

For and on behalf of the Board of Dhreclars
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